
SCHOOL LOAN APPLICATION
Section 1: What Project is the Loan required for

Before completion please contact Children and Young Peoples Finance and ask to discuss 'Revenue Budget Loans'.  We will then provide advice including an estimated cost of repayments including interest.

SCHOOL:  ………………………………………………
DfE NO:  ………………..
1.1
Please supply a brief description of the project.

	


1.2
How does the project contribute to the achievement of the School’s Development Plan.

	


1.3
Please indicate if the project is:

	North Yorkshire County Council led project


	

	School led project via Jacobs


	

	School led project not via Jacobs


	


1.4
Estimated cost of the project
	
	£000

	Estimated cost (including any fees) net of VAT
	

	VAT
	

	Total cost including VAT
	

	
	


1.5
Sources of finance for project
	
	£000

	
	

	Capital Balances

	

	Devolved Capital


	

	Capital Grants

	

	Revenue contributions to capital

	

	Donations

	

	Other – please specify

	

	LOAN

	

	Total (as per 1.4)
	£



 1.6
Revenue Implication of the Project.


What impact will the project have on the school’s annual revenue spending?  Please provide details below.  Include the year in which spending will change.

	


1.7
Teaching Space.


Please give details of how the project will increase or reduce the school’s teaching space (or write “no change”).

	


1.8
New Equipment.


If the proposal includes the purchase of new equipment please give details of the estimated life of the equipment and details of security arrangements.

	


Section 2:  Repayment of the Loan

2.1
Amount of loan requested (as per 1.5)   £ 

2.2
Proposed Repayment Period                  years.

2.3
Loan Repayment:  Is the loan repayment to be met only from the schools future budget shares? 


YES/NO


If NO give details of other sources of funding 
	


2.4
Loan Repayments from the School Revenue Budget 
Please provide a budget forecast, for the length of the loan period, based upon current LA funding levels and current projections on pupil numbers.  Enter sums to nearest £000. A separate sheet may be submitted with this information.
	
	Financial Year


	Y1
	Y2
	Y3
	Y4
	Y5

	
	
	
	
	
	
	

	1.
	Revenue Balance B/F
	
	
	
	
	

	2.
	Income
	
	
	
	
	

	
	
	
	
	
	
	

	3.
	sub total (1 + 2)
	
	
	
	
	

	4.
	less Expenditure
	
	
	
	
	

	
	excluding loan repayment
	
	
	
	
	

	5.
	sub total (3 - 4)
	
	
	
	
	

	6.
	less Loan Repayment
	
	
	
	
	

	
	(see note below)
	
	
	
	
	

	7.
	Revenue Balance C/F (5 - 6)
	
	
	
	
	

	
	
	
	
	
	
	


The loan repayment will be as per information provided by Children and Young Peoples Finance based upon the number of years the loan is requested over.


Section 3:  Conditions & Signatures

This proposal was approved by the Governing Body at its meeting on ..............................

We accept the conditions for the loans scheme as set out in the NYCC Schools Loan Scheme terms and conditions
Chair of Governors:  ..............................................................   Date:  .......................

Headteacher:  ........................................................................  Date: ........................

RETURN TO THE FINANCE MANAGER - SCHOOLS, NYCC, COUNTY HALL, NORTHALLERTON or email to schoolsfinanceteam@northyorks.gov.uk

